PIAGGIO
GROUP

Apiacaio

February 8" 2019
By courier

To:

Shangai Happy Children Factory

No. 1002, LangPing Rd., Langxia Town,

Jinshan Country, Shangai

China

To the kind attention of the Director-Mr. Lu Zhi Kang

Re: Trademark License agreement between Piaggio & C. S.p.A. and Shangai
Happy Children Factory

Dear Sir,

Please find attached hereto for your signature two originals of the trademark license
agreement between Piaggio & C. S.p.A. and Shangai Happy Children Factory.

We look forward to receiving an original with your signature and signed in every pages
for our archives.

Best Regards,

Elisa les

Le cpartment
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